
 

 

Independent Auditor’s report to the Cyprus Securities and Exchange Commission in 

respect of Klips CY Ltd for the year ended 31 December 2024 pursuant to Law 
L.165(I)/2021 of the Cyprus Securities and Exchange Commission for the Capital 
Requirements of Investment Firms 
 
We report in relation to the fair presentation of the disclosures of Klips CY Ltd (the 
“Company”) for the year ended 31 December 2024, required by Law L.165(I)/2021 of the 
Cyprus Securities and Exchange Commission for the Capital Requirements of Investment 
Firms (the “Law”). The Disclosures, which are set out on the Company’s website, are attached 

as an Appendix and have been initialled for identification purposes. 
 
Respective responsibilities 
The Company’s Board of Directors is responsible for the preparation and fair presentation of 

the Disclosures in accordance with the Law. Our responsibility is to express an independent 
conclusion in relation to the fair presentation of the Disclosures, in all material respects, in 
accordance with the requirements of the Law. 
 
Independence and ethical requirements 
The firm applies International Standard on Quality Control 1 (ISQC1) and, accordingly, 
maintains a comprehensive system of quality control including documented policies and 
procedures regarding compliance with ethical requirements, professional standards and 
applicable legal and regulatory requirements.  
 
We have complied with the independence and other ethical requirements of the Code of Ethics 
for Professional Accountants issued by the International Ethics Standards Board for 
Accountants, which is founded on fundamental principles of integrity, objectivity, professional 
competence and due care, confidentiality and professional behaviour. 
 
Scope of work performed 
We conducted our work in accordance with International Standard on Assurance Engagements 
3000 (Revised) “Assurance Engagements Other Than Audits or Reviews of Historical 

Financial Information”. This Standard requires that we plan and perform our work to obtain 
limited assurance whether any matters have come to our attention that cause us to believe that 
the Disclosures are not fairly presented, in all material respects, in accordance with the 
requirements of the Law.  
 
The procedures performed in a limited assurance engagement vary in nature and timing from, 
and are less in extent than for, a reasonable assurance engagement and, consequently, the level 
of assurance obtained in a limited assurance engagement is substantially lower than the 
assurance that would have been obtained had a reasonable assurance engagement been 
performed. 
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Our procedures included verifying, on a sample basis, the compliance of the Disclosures with 
the requirements of Law L.165(I)/2021, as well as obtaining evidence supporting certain 
amounts and notifications included in the Disclosures. Our procedures also included an 
assessment of any significant estimates made by the Company's Board of Directors in the 
preparation of the Disclosures. We believe that our procedures provide a reasonable basis for 
our conclusion. 
 
Conclusion 
Based on our work described in this report, nothing has come to our attention that causes us to 
believe that the Disclosures for the year ended on 31 December 2024 are not fairly presented, 
in all material respects, in accordance with the requirements of the Law. 
 
Our report is solely for the purpose as set out above and is not to be used for any other 
purpose or to be distributed to any other parties without our prior consent in writing. This 
report relates only to the Disclosures required pursuant to Law L.165(I)/2021 and does not 
extend to any financial statements or other financial information of the Company. 
 
 
 
 
Georgios Strati 
Certified Public Accountant and Registered Auditor for and on behalf of 
 
K. Treppides & Co. Ltd 
Certified Public Accountants and Registered Auditors  
 
Nicosia, Cyprus 
27 May 2025 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 






























































































